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ORDINANCE

0320 - AMENDING THE UNIVERSITY DISTRICT REVITALIZATION FUNDING

Agenda Wording

District Revitalization Area.

An ordinance of the City of Spokane amending Ordinance No. C-34470, creating the Spokane University

Summary (Background)

This ordinance amends the ordinance which created the Spokane University District Revitalization Area to
remove the "cap" on funding to the University District and to ensure that half of the property tax allocation is,
on a quarterly basis, to be remitted to the University District to fund needed improvements in that area.
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ORDINANCE NO. C35880

An ordinance of the City of Spokane amending Ordinance No. C-34470, creating
the Spokane University District Revitalization Area.

WHEREAS, the City Council approved Ordinance No. C-34470 on August 17,
2009 creating the Spokane University District Revitalization Area pursuant to Chapter
270, Laws of 2009; and

WHEREAS, the City previously created the University District Public
Development Authority in part to assist the City in implementing the Spokane University
District Revitalization Area; and

WHEREAS, the City and Spokane County recently entered into an interlocal
agreement regarding the reformation of the University District Public Development
Authority (ORP 2019 — 0927/Ordinance No. C35828); and

WHEREAS, the amendments set forth in this ordinance amending Ord. No. C-
34470 are intended to promote the implementation of the Spokane University District
Revitalization Area in conjunction with the reformation of the University District Public
Development Area.

NOW, THEREFORE, THE CITY OF SPOKANE DOES ORDAIN:

Section 1. That Section 6 of Ordinance No. C34470 is amended to read as
follows:

Section 6.  Duration of Local Revitalization Financing. The City estimates that
the Local Property Tax Allocation Revenues with respect to the Revitalization Area will
be used for Local Revitalization Financing commencing on January 1, 2011, and ending
on December 31, 2035 (provided, that any delinquent taxes collected after such date
that were due on or before December 31, 2035, shall be distributed to the City to the
extent the tax revenue so collected is attributed to “property tax allocation revenue
value” (as defined in Section 102(13) of the Act) with respect to Revitalization Area).
The City estimates that Revenues from Local Public Sources in an amount up to
$650,000 each year will be used commencing on the earliest date such Revenues from
Local Public Sources become available to the City and ending on no later than
December 31, 2035. The estimated amount shall not constitute a maximum cap on the
amount of funding to be collected and expended through Local Public Sources and,

beginning on January 1, 2020, one-half of such funding shall be transferred on a

quarterly basis to the University District Public Development Authority.
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